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1. At its twenty-fifth meeting on 2 Ontober 1961, the Committece considered
under item 20(b) of the agenda the proposed Dxecuting Agency Agreement between

the Lgency and the United Wations Special Fund,

2, The Committee had before it the text of a recommendation by the Board of
Governors concerning the proposcd Executing Agency Agrcement referred to above,
and a draft resoluticn on the Agency's relations with the United Nations Special

Fund, fo which was anncxed the tex®t of the prcposed agrooment.l

3 The delegate from the Sovict Union statcd that, whereas he had nc objection
in principle to the proposed agrcoment he rogrotted\that paragraph 3 of

Article I referred to the application of safeguards which might cause reluctance
on the part of some Governments to approach the Special Fund on projects which
might bo exccuted by the figency. His dolegaticn folt that no such reference

to safozguards should be nade. He also felt that co-cperation with the Special

Fund should not lead io incrcascd costs fer the. agency or an inerease in staff.
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4, The Committee unanimously recommended the fbllowing draft resolution for

Lal

adoption by the General Conferoence.

THE AGENCY'!'S RELATIONS WITH THE UNITED NATIONS SPECIAL FUND

The General Conference

1. Approves the Executing Agency Agreement between the Lgency and the
United Nations Special Pund as set forth in document GC(V)/167, Annex; and

24 Authorizes the Director General, in accord with the Managing Director
of the Spacial Fund, to make such editorial changes in the text of the

Agreement as may be necessary.



