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THE AGENCY'S BUDGET FOR 1977 

A supplementary estimate submitted by the 
Board of Governors 

1. The Board of Governors has come to the conclusion that a supplementary 

appropriation i s needed in order to enable the Agency t o carry out the programme 

approved in the 1977 Regular Budget—1. The addit ional amount i s estimated at 

$3 700 000 and i s a t t r ibu tab le sole ly to the realignment of currency exchange 

r a t e s . The budget estimates were based on an exchange ra te of 

18.50 Austrian sch i l l ings to the United States dollar—2; however, since those 

estimates were prepared, there has been a large decline in the sch i l l ing value 

of the do l la r . The request for a supplementary appropriation i s based on a mean 

sch i l l ing /do l la r exchange ra te of 16.64 throughout 1977. 

2 . . The Director General has informed the Board that he has taken economy 

measures which could resul t i n savings of $860 000. Such estimated savings 

would be used to reduce the size of the supplementary appropriation required to 

an amount of $2 840 000. The Board, for i t s par t , has considered how t h i s 

amount could be financed with the leas t inconvenience to Members, and i t recommends 

the following sources of funding. 

1/ GC(XX)/567. 
2 / Ib id . , para. 22, 
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GC(XXI)/$88 
page 2 

Source of funding Est imated amount 
(S) 

Est imated cash surp lus i n respec t of 1976 1 680 000 

Miscel laneous income in excess of the 33 151 000 , 280 000 
taken i n t o account i n the Regular Budget f o r 1977^' 

Temporary withdrawal from the Working Cap i t a l Fund 880 000 

TOTAL 2 840 000 

a/ By General Conference Resolu t ion GC(XX)/HES/338, p a r a . 2 ( a ) , 

3 . The D i r e c t o r General has informed the Board t h a t t he a c t u a l amount to be 

withdrawn t empora r i ly from the Working Cap i t a l Fund w i l l "be determined on t h e b a s i s 

of a c t u a l requirements a t t h e time of the c losure of the Agency's accounts f o r 1977. 

4 , In the expec t a t i on t h a t the Conference w i l l wish to approve a supplementary 

a p p r o p r i a t i o n of t h i s s i z e and t o f inance i t in the manner suggested, t he Board 

submits f o r i t s c o n s i d e r a t i o n the d r a f t r e s o l u t i o n se t f o r t h below. In so doing 

t h e Board would i n v i t e a t t e n t i o n to the f l e x i b i l i t y i t has sought t o provide by the 

wording proposed f o r sub-paragraphs 2(c) and ( d ) , with the ob jec t of reducing t o the 

very minimum the anount to be withdrawn tempora r i ly from the Working Capi ta l Fund. 

SUPPLHMENTARY REGULAR BUDGETARY APPROPRIATION FOR 1977 

The )r General^ J3pnferen.ee, 

Accepting the recommendations of the Board of Governors as t o the need f o r 

i n c r e a s i n g the app rop r i a t i on f o r t h e Regular Budget expenses of the Agency 

i n 19 /7 , and as t o how such an i nc rea se could be f inanced with the l e a s t 

inconvenience t o Member S t a t e s , 

1" Appropr ia tes , as a supplement to the t o t a l amount of $43 501 000 appropr i a t ed 

f o r the Regular Budget expenses of the Agency in 1977 , a- sum not exceeding 

$2. 840 000 i n o rde r t o cover a budget d e f i c i t i caused by unforeseenn f l u c t u a t i o n s i n 

c u r r e n c y exchange r a t e s ; 

http://J3pnferen.ee
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2. Decides that t h i s supplementary appropriation shall be funded as follows; 

(a) $l 630 000 from the cash surplus in respect of 1976; 

(b) $280 000 from miscellaneous income for the year 1977 in excess of tha t 

already taken into account in the Regular Budget; 

(c) A sura not exceeding $880 000 to be temporarily withdrawn from the 

Working Capital Fund, the amount to be determined by actual requirements; 

(d) Such further amounts as may become available under sub-paragraphs (a) and 

(b) above as, together with the sum provided for in sub-paragraph (c ) } do 

not produce a t o t a l of more -than $2 840 000; and 

3. Requests the Director General to restore the amount temporarily withdrawn from 

the Working Capital Fund by the t ransfe r of monies that might become available for 

tha t purpose during 1973. 

1/ By Resolution GC(XX)/RES/338, para, 1. 




