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THE AGENCY'S BUDGET FOR 1979

A supplementary estimate submitted by the Board of Governors

1. The Board of Governors has come to the conclusion that more funds will be
needed than the $65 177 OO0 the (eneral Conference has appropriated for the
Regular Budget expensés in l979l/ to meet the Agency's commitments in carrying

out the approved programme. The Regular Budget for 1979 was based on an exchange
rate of 15.05 Ausirian échillings to the United States dollar. Throughout the
year, the United Nations operational rate of exchange has been significantly
below the budgeted rate of exchange. Assuming that the United Naiions operational
rate of éxchange for December will be 12,90 schillings to the dollar, which is

the exoﬁange rate appiicable in November, the actual average exchange rate for
1979 would be 13.36 schillings to the dollar. ‘

2. With an average operational exchange rate of 13«36 schillings to the dollar
for 1979, a deficit of $6 180 000 coutd be expected as a result of the realignment

of currencies. Details are provided in the following table.

1/ By Resolution GC(XXII)/RES/357, para. l.
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Item of expenditure . . Egtlmatgd amggpt
Salaries and wages for established posts 3 45d Q00
Consultants, overtime and bemporary sssistance 180 000
Common staff corty 640 000
Meetings and duty travel 260 000

Utilities, eqguipment, materialg, servrvices,
supplies eto, paid for in currencies other

thay the United States dollar 1 650 000

Research coniracts and other items paid for

in dellars -
TOTAL 6 180 000

3e The Director General has informed the Board that he expects that it will
prove possible, throuwgh the stringent econeomy measures that he has applied
from the beginming of the year, to accumulate about $4 280 000 of savings

which could be used to redoce to §1 200 GO0 the amount of the supplemerntary
appropriation wanat will be réquir%d to ment the balapce of the deficit, The
Board, for its part; has coensidered now the latter sum could be raised with the
least inconvenience to Members and, accordingly, recommends. that part of the
estimated cash surplus in respect of 1978 be used to [inance. the supplementary

apprnpriationg/.
y: In the expectation that the Conferemce will wish to approve a—supplementary
appropriation to be financed in the manmer suggested, the Board submits for its
consideration the draft resclution set forth below,

SUPPLEMENTARY REGULAR BUDGET APFROPRIATION FOR 1979

The General Confersnce,

Accepting the conclusions cf the Board of Governors as to ithe need for
increasing the appropriation for the Regular Budget expenses of the Agency
in 1979 and the recommendation of the Beard relating 1o how such an increase
could be financed with the leact inconveniance to Member States,
——
g/ The provisgional cash surplus for 1978 shown in document GC(XXIII)/Gll,

Part IV, Statement I.0G iz expected to become 2 cash surplus of asbout
$1 700 0O0C by the end of 1979.




ac(ax111)/618
page 1

le Appropriates as a supplement to the emount of $65 177 000 appropriated for
&
the Regular Budget expenses of the Apency in t979’-/, a sum of §1 200 000 in

order to finance o hudget deficit caused by unforeseen fluctuabtion in ecurrency
sxchange rotes; and
2a Dacides that thia supplementary eppropriation shall be funded from the cash

surpinr §n respact of 1978 In an amount of $1 200 00O,

il

s/ By Resnlubinn GC(XEI1}/REL/357,
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