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Appointment of the External Auditor

e  The term of office of the Agency’s current External Auditor — the Vice-President of the
German Supreme Audit Institution (SAI) Bundesrechnungshof — will expire upon the
completion of the audit of the Agency’s accounts for 2011. It will therefore be necessary for the
General Conference, at its forthcoming regular session, to appoint an External Auditor to audit
the Agency’s accounts for the financial years 2012 and 2013.

e In the Note by the Secretariat, 2010/ Note 64, dated 3 December 2010 (Attachment 1), Member
States were invited to nominate candidates — by 30 January 2011 — whom they wished the
General Conference to consider at its fifty fifth regular session in September 2011. As can be
seen from the Note, the Secretariat specified that nominations should include: a curriculum vitae
of the nominee; details of the national and international activities of the office of the Auditor
General of the Member State submitting the nomination; an indication of the range of the audit
activities envisaged and of the audit specialities that could be of benefit to the Agency; a
presentation of the approach to the audit; the number and level of staff to be involved in the
audit; a proposed audit fee (expressed in Euros) and an estimate of the total number of
auditor-months which would be devoted to the audit of the Agency’s accounts for 2012 and
2013.

The Secretariat has received the nominations of the Comptroller and Auditor General of India
(Attachment 2), the Chairperson of the Philippine Commission on Audit (Attachments 3a and
3b) and the President of the Spanish Court of Audit (Attachment 4). A comparison of the
nominations is provided in Attachment 5.

In reference to the candidature of the Chairman of the Philippine Commission on Audit (COA),
the Permanent Mission of the Republic of the Philippines informed that Mr Reynaldo A. Villar,
who was the Chairman of the COA at the time of submission of the nomination, had resigned
from the post. A copy of the curriculum vitae of Mr Reynaldo A. Villar is provided in
Attachment 3a. Ms Gracia M. Pulido-Tan has been appointed to replace Mr Villar as COA
Chairperson and accordingly as the Philippine nominee for the post of External Auditor to the
IAEA. A copy of the curriculum vitae of Ms Pulido-Tan is provided in Attachment 3b.

e  The Board of Governors considered this matter at its meeting in June 2011. The Board did not
make a recommendation on the matter to the Conference.
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Recommended Action

e The General Conference is requested to appoint an External Auditor, in accordance with
Financial Regulation 12.01, to audit the Agency’s accounts for the financial years 2012 and
2013.
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2010/Note 64

Note by the Secretariat

The Secretariat has the honour to notify Member States that the present term of office of the Agency’s
External Auditor (German Supreme Audit Institution (SAI) Bundesrechnungshof) expires with the
completion of the audit of the accounts for the financial year 2011. It will be necessary for the General
Conference at its fifty-fifth regular session, in September 2011 to appoint a new External Auditor to
audit the accounts for the financial years 2012 and 2013. Appointment is traditionally made for a
period of two years, but may be extended.

Member States are invited to nominate candidates whom they wish the General Conference to
consider at its fifty-fifth regular session for appointment as the External Auditor of the Agency. The
full text of Article XII of the Agency’s Financial Regulations and the additional terms of reference
governing audits of the Agency’s accounts are enclosed herewith.

The nominations should include the following:

a) a curriculum vitae of the nominee and details of the national and international activities of the
Auditor-General’s office, with an indication of the range of audit activities envisaged and of
the audit specialities that could be of benefit to the Agency;

b) a presentation of the approach to the audit and the number and level of staff to be involved in
the audit; and

c) a proposed audit fee (expressed in Euros) and an estimate of the total number of auditor-
months which would be devoted to the audit of the accounts for 2012 and 2013.

The proposed audit fee should cover the audit related salaries, secretarial and other support costs,
travel costs and living expenses of the External Auditor and his/her staff. Travel costs should cover
travel between the Auditor-General’s office and the Agency’s Headquarters in Vienna and — if deemed
necessary for audit purposes — other Agency offices.
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Nominations should reach the Agency’s Director General as early as possible, and in any case not later
than 30 January 2011, in order to allow sufficient time for further inquiries and subsequent forwarding
of a proposal by the Board of Governors for consideration by the General Conference in
September 2011. The Agency’s Division of Budget and Finance would be pleased to provide any
further information or clarification that may be required.

3 December 2010
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Issued:
Section 2 Financial Regulations 2010-09-29

ARTICLE XIlI. EXTERNAL AUDIT

APPOINTMENT OF EXTERNAL AUDITOR

Regulation 12.01

An Ex ternal A uditor, w ho sh all b e A uditor-General (o r an of ficer ex ercising an equ ivalent function) of a
Member State, shall be appointed by the General Conference for a period determined by it.

TENURE OF OFFICE OF EXTERNAL AUDITOR

Regulation 12.02

If the External Auditor ceases to hold office as Auditor-General (or equivalent function) in his/her own country,
his/her tenure of office as Ex ternal A uditor s hall th ereupon be term inated an d h e/she s hall be s ucceeded as
External Auditor by his/her successor as Auditor-General. The External Auditor may not otherwise be removed
during his/her tenure of office, except by the General Conference.

CONDUCT OF AUDIT

Regulation 12.03

Subject to any special direction of the General Conference or the Board, each audit which the External Auditor
is required to make shall be conducted in accordance with the A dditional T erms of Reference set out in the
Annex to these Regulations.

RESPONSIBILITY OF EXTERNAL AUDITOR

Regulation 12.04

The External Auditor shall be completely independent and solely responsible for the conduct of the audit.
SPECIFIC EXAMINATIONS

Regulation 12.05

The Gen eral C onference an d th e B oard m ay requ est th e Ex ternal A uditor to perform certain specific
examinations and to issue separate reports on the results.

PROVISION OF FACILITIESTO EXTERNAL AUDITOR

Regulation 12.06

The Director General shall provide the External Auditor with the facilities required for the performance of the
audit.

Responsible office: MTBF
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Section 2 Financial Regulations 2010-09-29

USE OF LOCAL AUDITORS

Regulation 12.07

Whenever it is necessary to m ake a local or special examination th e Ex ternal A uditor m ay arran ge for the
services of any national Auditor-General who is eligible to be appointed as External Auditor or of commercial
public auditors of known repute.

TRANSMISSION OF AUDIT REPORT

Regulation 12.08

The rep ort o f the Ex ternal A uditor shall be transmitted to the B oard for its o bservations and the B oard shall
transmit the report to th e Gen eral C onference in accord ance with R egulation 11.03. A repres entative of the
External Auditor shall be present when his/her report is first under consideration by the Board or by a subsidiary
body of the Board. In addition, the Director Gen eral s hall arran ge for such repres entation during s ubsequent
consideration by the Board or during consideration by the General Conference, if so requested by a Mem ber
State, if the Director General considers it desirable or if the External Auditor considers it essential.
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ADDITIONAL TERMSOF REFERENCE GOVERNING THE AUDIT OF THE
INTERNATIONAL ATOMIC ENERGY AGENCY

1. The Ex ternal A uditor s hall perform an au dit of the accounts of the Agency, including all Trust and
Special Funds as he/she may deem necessary in order to satisfy himself/herself:

(a) That the financial statements are in accord with the books and records of the Agency;

(b) That the financial transactions reflected in the statements have been in accordance with the Financial
Rules and Regulations, the budgetary provisions, and other applicable directives;

(c) That the securities and moneys on deposit and on hand have been verified by certificate received
direct from the Agency's depositories or by actual count.

2. Subject to the provisions of the Financial Regulations, the External Auditor shall be the sole judge as to
the acceptance in whole or in part of certifications by or on behalf of the Director General and may proceed to
such detailed ex amination and verification he/she chooses of all f inancial records, including th ose relating to
supplies and equipment and materials of the Agency or for which the Agency is responsible.

3. The External Auditor may affirm by test th e reliability of the internal audit, and may make such reports
with respect thereto, as he/she may deem necessary, to the Board or to th e Director Gen eral for transmission,
where appropriate, to the General Conference.

4. The E xternal A uditor and staff working under his/her direction shall subscribe to such oath asmaybe
approved by the Board. Thereupon he/she shall have free access, at all convenient times, to all books of account
and records which are, in his/her opinion, necessary for the performance of the audit. Information classified as
confidential in the records of the Secretariat, and which is required by the External Auditor for the purposes of
the audit, shall be made available on application to the Director General. In the event that the External Auditor is
of the opinion that a duty rests on him/her to draw to the attention of the Board or of the General Conference any
matter resp ecting which all o r part of the documentation is classified as confidential, direct qu otation shall be
avoided.

5. The External Auditor, in addition to auditing the accounts, may make such observations as h e/she may
deem necessary with res pect to th e efficiency of the financial procedures, the accounting system, the internal
financial controls, and, in general, the financial consequences of administrative practices.

6. In no case, however, shall the External A uditor in clude criticism in his/her au dit rep ort without first
affording the Director General an opportunity of explanation of the matter under observation. Audit objections to
any items arising during the examination of the accounts shall be im mediately com municated to th e Director
General or the Director, Division of Budget and Finance.

7. The External Auditor shall prepare a report on the accounts which shall include:

(a) The extent and character of his/her ex amination and of any important changes in the extent and
character of s uch ex amination, in cluding w hether h e/she h as obtain ed all th e in formation and
explanations he/she has required;

(b) Matters affecting the completeness or accuracy of the accounts, such as:
)] Information necessary to the correct interpretation of the audit;

(i)  Any amounts which ought to have been received but which have not been brought to account;
and

(iii)  Expenditures not properly substantiated.

(c) Other matters which should be brought to the notice ofthe B oard and, where appropriate, o f the
General Conference, such as:

Responsible office: MTBF



PART V FINANCE AM.V/2, 1

Page 2
Section 2 Issued:
Annex | Financial Regulations 2007-09-10

1) Cases of fraud or presumptive fraud,

(il)  Wasteful or i mproper ex penditure of the A gency's money or other assets (notwithstanding
that the accounting for the transactions may be correct);

(iii)  Expenditures likely to commit the Agency to further outlay on a large scale;

(iv)  Any defect in the general system or detailed regulations governing the control of receipts and
expenditure or of supplies, equipment and materials of the Agency or for which the Agency
is responsible;

(v)  Expenditure not in accordance with the purpose of the appropriation concerned, after making
allowance for duly authorized transfers between appropriation sections.

(vi)  Expenditure in excess of appropriations, as amended by duly authorized transfers between
appropriation sections; and

(vii) Expenditure not in conformity with the authority which governs it.

(d) The accuracy or o therwise, as d etermined b y sto cktaking an d ex amination o fth e q vantitative
records relatin g to supplies, eq uipment an d m aterials of the A gency or f or which the A gency is
responsible; and

(e) Transactions accounted for in a prev ious financial year, concerning which further information has
been obtained, or transaction in a later f inancial year concerning which it s eems desirable that the
Board or the General Conference should have early knowledge.

8. The External Auditor, or such officers as he/she may designate, shall express and sign an opinion on the

financial statements which shall:

e identify the financial statements examined; and

e describe the scope and extent of audit procedures; and

which shall address, as appropriate, whether:

(a)

(b)
(©)

(d)

The financial statem ents p resent fairly th e financial position of the International Atomic Energy
Agency as at the end of the financial year and the results of its operations in that year;

The financial statements were prepared in accordance with the stated accounting principles;

The accounting principles were applied on a bas is consistent with that of the preceding financial
year;

Transactions were in accordance with the Financial Regulations and legislative authority.

9. The Ex ternal A uditor s hall h ave n o pow er to di sallow items in the accounts, but s hall draw to th e
attention of the Director General for appropriate action any transaction concerning which he/she entertains doubt
as to legality or propriety.

Responsible office: MTBF
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COMMISSIONER
Philippine Commission on Audit (COA)
2 February 2004 - 2 February 2008

OFFICER-IN-CHARGE

Chairman of the Philippine Commission on Audit (COA)
29 October — 13 November 2007

20-30 June 2007

15 May - 8 June 2007

11-15 September 2006

30 November — 9 December 2005

10-17 December 2004

29 November —~ December 2004

DEPARTMENT LEGISLATIVE LIAISON OFFICER
(with rank of Assistant Commissioner)

Philippine Commission on Audit (COA)

1995 ~ 2 February 2004

HUMAN RESOURCE MANAGEMENT OFFICER V
Philippine Commission on Audit (COA)
1989 —~ December 1995

STAFF OFFICER I
Philippine Commission on Audit (COA)
1988 — 1989

TECHNICAL ASSISTANT to the General Manager
Philippine Virginia Tobacco

BOARD MEMBER
Province of Pangasinan
1980 - 1986

DELEGATE / FLOOR LEADER
Philippine Constitutional Convention
1971

LEGAL ASSISTANT to the Provincial Governor
Province of Pangasinan
1968
































































































No. VN-PH- 212 2011

The Permanent Mission of the Republic of the Philippines presents its
compliments to the Secretariat of the International Atomic Energy Agency and
has the honor to refer to its VN-42-2011 dated 27 January 2011 on the
candidature of the Philippine Commission on Audit (COA) for the provision of
external audit services to the International Atomic Energy Agency for the period
2012 to 2013.

The Permanent Mission of the Republic of the Philippines has the further
honor to inform that Mr. Reynaldo A. Villar, who was Chairperson of the COA at
the time of the submission of its candidature, has resigned from the post. Mrs.
Gracia M. Pulido-Tan has been appointed to replace Mr. Villar as COA
Chairperson, and accordingly as the Philippine candidate for the post of IAEA
External Auditor.

Attached is a copy of the curriculum vitae of Mrs. Pulido-Tan

The Permanent Mission of the Republic of the Philippines avails itself of
this opportunity to renew to the Secretariat of the International Atomic Energy
Agency the assurances of its highest consideration.

Vienna, 28 April 2011

To the
Secretariat of the International Atomic Energy Agency
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Curriculum Vitae

MA. GRACIA M. PULIDO-TAN

Chairperson

Philippine Commission on Audit

External Auditor

Food and Agriculture Organization of the United Nations

Tel. Nos: (632) 931-9220; 0917-819-9993 E-mail:

cmgptan@coa.gov.ph

PROFESSION

Attorney-at-Law

Certified Public Accountant

CORE COMPETENCIES

Legal, Finance, Governance and Administration expertise acquired from 28 years of
professional work (in the Philippines, United States of America, People’s Republic of China
and the Kyrgyz Republic) as private law and accounting practitioner, Government official,
professor, lecturer, author and international consultant

Providing strategic advice and support in law, capacity development,
strategic planning, partnership building, and economic reform measures;
Developing and implementing corporate strategy and management
systems;

Reviewing, analyzing, and formulating policy measures, administrative
processes, rules and regulations; .

Developing finance framework, revenue generating schemes, and resource
mobilization programs;

Managing project teams and undertaking performance monitoring, results-
based reporting, and communication;

Employing high level relational and communication skills.



PROFESSION and WORK HISTORY

A. National/Government Sector

e}

o}

Chairperson, Philippine Commission on Audit (5 April 2011 to present)

Professor, University of the Philippines
Mandatory Continuing Legal Education, UP Law Center and other MCLE
providers ( 2005 to present; on call)

= Income, Business and Transfer Taxes; Tax Remedies and Procedures College
of Law (2001 —2008)

= Taxation Committee, UP College of Law Faculty (2010)
Consultant, Ways and Means Committee, Senate of the Philippines (2006)

Undersecretary, Revenue Operations Group, Department of Finance, Manila,
Philippines (May 2003-February 2005)

e Undersecretary-in-Charge

Bureau of Internal Revenue

Bureau of Customs

One-Stop Shop and Duty Drawback Center

Capital Market and Financial Institutions Tax Reforms
Securitization and SPAV Law Implementing Regulations

e Chairperson, Task Force on Revenue Measures
e Representative —- LEDAC Legislative Working Group
e Chairman, BIR Rulings Review Committee

e Representative/Presentor, “Financial Blueprint of the Philippines in the
Next 6 Years,” Philippine Investment Seminar organized by the Embassy
of the Republic of the Philippines in Japan, Japan Business Federation,
ASEAN-JAPAN Centre, Tokyo (2004)

e Country Representative, ASEAN Member Countries’ International Tax
Regimes — the Promotion of Economic Growth and Regional
Investment,” ASEAN-Australian Development Cooperation Program,
Bali (2004)

e Country Representative, 13th Tax Conference, Asian Development Bank
Institute/Japan Ministry of Finance/Organization for Economic
Cooperation and Development, Tokyo (2003)



o Expert Witness, Philippine International Air Terminals Company, Inc. v.

Government of the Philippines, ICC Case No. 12610/TE/MW/AVH, Philippine
Build-Operate-Transfer Laws

o Commissioner, Presidential Commission on Good Government, Mandaluyong
City, Philippines (October 2002-May 2003)

In-Charge of Research and Finance
Asset Management

¢ Government Nominee Director, United Coconut Planters Bank and
Independent Realty Corporation

B. International

o External Auditor, Food and Agriculture Organization of the United Nations
(5 April 2011 to present)

o Team Leader and International Project Management Specialist, Tax
Administration Reform and Modernization Project for the Kyrgyz Republic,
Asian Development Bank/ Kyrgyz Republic (2008-2009)

o Legal Consultant, Electronic Governance for Efficiency and Effectiveness,

Canadian  International Development Agency / BearingPoint, Inc. Philippines
(2007-2008)

o International Tax Administration Specialist, China Tax Reform Project, Asian
Development Bank /People's Republic of China (2005-06)

o Tax Specialist, KPMG Peat Marwick Main & Co., New York City, USA (1987)

C. Private Sector
o Independent Director, Asia United Bank, Philippines (2007 to 4 April 2011)

o Independent Director, Rural Bank of Angeles, Philippines ( 2010 to 4 April 2011)

o Partner, Tan & Venturanza Law Offices, Pasig City, Philippines (1988-October
2002)
@ Tax and Estate Planning
Corporations and Special Projects
Investments and Doing Business
Property Transactions and Development
Partner in Charge for Finance, Training and Professional Development



o Associate, Sycip Salazar Feliciano & Hernandez, Makati City, Philippines (1982-
1986)

® Tax and Corporations
= Banking and Finance
= Labor Standards and Litigation

EDUCATION and TRAINING
Master of Laws (Tax), New York University (1987)
e Gerald L. Wallace Scholar
Bachelor of Laws, University of the Philippines (1981)
Seventh Place, Class of 1981
College Scholar
Member, Order of the Purple Feather

Member, Editorial Board, Philippine Law Journal

Team Captain, 1980 Jessup Moot Court Competition in International Law,
Washington, D.C., U.S.A.

B.S. in Business Administration & Accountancy, University of the Philippines (1977)

e College Scholar
e UP-Government Scholar
Staff Member, Philippine Collegian

Other Trainings, International Taxation and Wealth Transfer
e International Bureau of Fiscal Documentation (Amsterdam)
e International Bar Association (London)
e American Bar Association (Washington, DC)

PROFESSIONAL MEMBERSHIPS

International Bar Association (London, United Kingdom)

e Individual Tax and Estate Planning, Wills, Trusts and Succession
e Membership and Marketing, Committee N
e Practice Management and Technology



American Bar Association (USA)

e International Associate, Sections on Taxation, International Law and
Practice, and Law Practice Management

Tax Management Association of the Philippines
e President, 1997
e Representative to various technical working groups of the Philippine
Bureau of Internal Revenue
Asia-Oceania Tax Consultants Association (Japan)
e Vice President, 1997
Philippine Institute of Certified Public Accountants
Integrated Bar of the Philippines
U.P. Women Lawyers’ Circle

e Trustee and Treasurer, 2008 to present

PAPERS, LECTURES AND CONFERENCES

International Consultant, Philippines, “ Estate Planning for US Citizens,” authored by
Michael Galligan, Esq., New York, USA, Thomson Reuters (Oct. 2009)

New York State Bar Association International Law and Practice Section
o Panelist, “Comparative Estate Law — Funds and Families Moving Across
Borders,” Singapore (2009)
e Panelist, “Cross Border Estate Planning From A Western Pacific
Perspective, “ Shanghai (2006)

International Law Practicum (Journal of the New York State Bar Association’s
International Law & Practice Section), USA

e Author, “Estate Planning Considerations Under Philippine Law,” 1
International Law Practicum, Vol. 20 (Spring 2007)

Asia- Oceania Tax Consultants’ Association

e Speaker, “AOTCA.: Catalyst for Best Practice in Tax Administration,”
Shanghai (2008)



o Speaker, “The Use of Fiscal Policies to Attract Foreign Investments,”
Hong Kong (2006)

U.P. Law ’81 Tax Lectures, Manila (2006)

e Lecturer, “Taxation of Mergers and Acquisitions”
e Lecturer, “Estate Planning Techniques”

International Tax Services Group, Boston (Sept. 2010)
e Speaker, "The Challenges of Tax Reform"

Ministry of Finance, People’é Republic of China (2006)
o Lecturer, “Effective Tax Administration,” PROC Tax Officials
Conference, Guilin, China

Philippine Institute of Certified Public Accountants Summit, Cebu (2005)
o Speaker, “Tax Measures for Economic Growth”

Non-Performing Assets Conference, Manila (2004)

o Speaker, “Philippine Situationer and Non-Performing Assets Impact on
the Philippine Economy”

Philippine Association of Management Accountants, Manila (2004)
e Speaker, “Enhancing Values for Strategic Leadership”

Association of Certified Public Accountants in Public Practice, Manila (2003)

o Speaker, “The Professional Responsibility of Public Accountants in Fiscal
Deliverance”

International Wealth Transfer Practice Conference, London (2002)

e Speaker, “Estate Planning Techniques for Latin American, Middle Eastern
and Asian Clients”

International Bar Association

e Panel Chair, “Customary and Statutory Succession,” Durban, South Africa
(2002)

e Panel Chair and Speaker, “Offshore Trusts,” Cancun, Mexico (2001)

World Women Lawyers Conference, London (2001)

e Speaker, “Restrictions on Transfer of Assets in a Regime of Forced
Heirship”

o Speaker, “Women and Children in the Family: The View from the
Philippines™



Asia-Oceania Tax Consultants Association Conference, Taipei (1999)
e Speaker, “The Philippine Income Tax System”

First National CPA-Lawyers Convention, Cagayan de Oro (1998)
e Speaker, “The Role of CPA-Lawyers in Tax Practice”
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PERMANENT MISSION OF SPAIN
TO THE INTERNATIONAL ORGANIZATIONS
VIENNA

NV/No. 13/2011

The Permanent Mission of Spain to the United Nations Office and the international organizations in
Vienna presents its compliments to the International Atomic Energy Agency (IAEA) and, with
reference to the Note by the Secretariat 2010/Note 64 dated 3 December 2010, has the honour to
nominate Mr Manuel NUNEZ PEREZ, President of the Spanish Court of Audit, for appointment as
the IAEA External Auditor for a period of two years, i.e. for the financial years 2012 and 2013.

As President of the Spanish Court of Audit — the supreme body in this field, provided for in the
Spanish Constitution, which guarantees its independence — the candidate has the highest level of
professional competence, as well as considerable experience in the auditing of international
organizations.

The President of the Court of Audit, in response to the IAEA’s requirements, offers a high-quality
technical and professional approach to the auditing of the Agency and would provide an extremely
cost-effective team of the highest standard specialized in international organizations.

The nomination of Mr Nﬁﬁez Pérez has the full support and confidence of the Spanish Government.

The curriculum vitae of the nominee is attached, along with a presentation of the approach to the
proposed audit, the number and level of staff that would be involved, a financial proposal in euros and
an estimate of the time that the auditors would devote to the work, expressed in auditor-months.

The Permanent Mission of Spain takes this opportunity of reiterating to the International Atomic
Energy Agency the assurances of its highest esteem.

Vienna, 27 January 2011

[stamp of the Permanent Mission of Spain to the
international organizations]

IAEA
Vienna
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Comparison between the Nomination of the Comptroller and Auditor General of India, the Chairman

of the Philippine Commission on Audit, and the President of the Spanish Court of Audit, for

Appointment of the

External Auditor of the Agency for 2012 and 2013

Information requested®

India

Philippines

Spain

Curriculum vitae of
nominee

Provided
curriculum vitae
of Auditor General
plus profile of
audit team.

Provided
curriculum vitae
of Chairman and
Commissioners
plus profile of
audit team.

Provided
curriculum vitae
of President plus
profile of audit
team.

Details of national and
international activities
of Auditor General’s
Office

Included details of
national and
international
Auditing
activities.

Included details of
national and
international
Auditing
activities.

Included details of
national and
international
Auditing
activities.

Indication of the range
of audit activities
envisaged

Included both
scope of audit as
well as audit
approach.

Included both
scope of audit as
well as audit
approach.

Included both
scope of audit as
well as audit
approach.

Audit specialities to be
available

Described a wide
range of audit
specialties to be
available.

Described a wide
range of audit
specialties to be
available.

Described a wide
range of audit
specialties to be
available.

Proposed audit fee
covering audit related
salaries, secretarial and
other support costs,
travel costs and living
expenses of external
auditor and staff

Proposed an audit
fee of €374 000
for both 2012 and
2013 (€187 000
per annum).

Proposed an audit
fee of €526 000
for both 2012 and
2013 (€263 000
per annum).

Proposed an audit
fee of €240 000
for both 2012 and
2013 (€120 000
per annum).

Number of auditor-
months to be devoted
to the audit

Estimated at
46.33 auditor
months for the
assignment for
both 2012 and
2013.

Estimated at

44 auditor months
(22 auditor
months per
annum) for the
assignment for
both 2012 and
2013.

Estimated at

64 auditor months
(32 auditor
months per
annum) for the
assignment for
both 2012 and
2013

! Note by the Secretariat dated 3 December 2010.
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